














 

 

COMMERCIAL REALTY RESOURCES COMPANY 
MULITFAMILY INVESTMENT SERVICES 

www.crrc.us 

 
NormanNormanNorman   

Student Housing AnalysisStudent Housing AnalysisStudent Housing Analysis 



 

 

COMMERCIAL REALTY RESOURCES COMPANY 
MULITFAMILY INVESTMENT SERVICES 

www.crrc.us 

 
NormanNormanNorman   

Student Housing AnalysisStudent Housing AnalysisStudent Housing Analysis 

1149 E. Brooks Street, Norman 

Springfield Apartments 
 

Year Opened:   1981  
Number of Units: 225 
Avg. Unit Size: 668 
Avg. Rent/Unit: $487 
Avg. Rent/Sq. Ft: $0.73 
Total Sq. Ft:  150,300 
 
 
Unit Amenities: 
-Hardwood cabinets 
-Modern appliance package 
-Washer and dryer in select units 
-Plush carpeting 
 
Property Amenities: 
-Courtesy patrol 
-2 laundry facilities 
-CART stop 
-Swimming pool 
-Basketball court 
-Volleyball court 
 

No Units  Unit Type  SQ.FT 
Total         
SQ. FT 

Rent  Rent/SQ.FT 
Gross per 
Month 

Gross per 
Year 

96  1BR/1BA   550          52,800   $435  $0.79  $41,760  $501,120 
96  2BR/1BA   675          64,800   $490  $0.73  $47,040  $564,480 
16  2BR/1.5BA TH  900          14,400   $615  $0.68  $9,840  $118,080 
7  2BR/1BA  900            6,300   $500  $0.56  $3,500  $42,000 
10  3BR/2BA  1200          12,000   $750  $0.63  $7,500  $90,000 
225     668       150,300   $487  $0.73  $109,640  $1,315,680 

Current Occupancy: 95% 
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1502 E. Lindsey, Norman 

Riverbend Apartments 
 

Year Built:   1984    
Number of Units: 216 
Avg. Unit Size: 764  
Avg. Rent/Unit: $612 
Avg. Rent/Sq. Ft: $0.80 
Total Sq. Ft:  164,916 
  
 
Unit Amenities: 
-Fireplaces in select units 
-Balcony 
-Oversized closets 
-View 
-Breakfast bar 
 
Property Amenities: 
-New internet café 
-Swimming pool with gazebo 
-Waterscape 
-Clubhouse 
-Fitness center 
-Laundry facility 
 

No Units  Unit Type  SQ.FT 
Total         
SQ. FT 

Rent  Rent/SQ.FT 
Gross per 
Month 

Gross per 
Year 

54  1BR/1BA  535          28,890   $529  $0.99  $28,566  $342,792 
54  1BR/1BA  686          37,044   $589  $0.86  $31,806  $381,672 
54  2BR/2BA  857          46,278   $639  $0.75  $34,506  $414,072 
54  2BR/1.5BA‐ TH  976          52,704   $689  $0.71  $37,206  $446,472 
216     764       164,916   $612  $0.80  $132,084  $1,585,008 

Current Occupancy: 100% 
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1300 Creekside Drive, Norman 

Twin Creek Apartments 
 

Year Built:   1986   
Number of Units: 184 
Avg. Unit Size: 1,000 
Avg. Rent/Unit: $604 
Avg. Rent/Sq. Ft: 1,000 
Total Sq. Ft:  184,000 
 
Unit Amenities: 
-Full size washer & dryer connections 
-Balcony 
-Oversized closets 
-Stainless steel appliances in select units 
-Wood flooring in select units 
 
Property Amenities: 
-Fitness center 
-Computer center 
-OU Transit bus stop 
-Basketball court 
-Garage 
-Laundry facility 
-Swimming pool 
-Covered parking 
-Clubhouse 

No Units  Unit Type  SQ.FT 
Total         
SQ. FT 

Rent  Rent/SQ.FT 
Gross per 
Month 

Gross per 
Year 

184  2BR/2BA TH  1000       184,000   $604  $0.60  $111,136  $1,333,632 
184     1000       184,000   $604  $0.60  $111,136  $1,333,632 

Current Occupancy: 90% 
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Mike Buhl 

CRRC-OKC 

405.360.5966 
buhl@crrc.us 

7 0 2  W a l l  S t r e e t ,  S u i t e  4 0 0  
N o r m a n ,  O K  7 3 0 6 9  

4 0 5 . 3 6 0 . 5 9 6 6  ( O k l a h o m a  C i t y )  
9 1 8 . 5 5 7 . 5 9 6 6  ( T u l s a )  

4 0 5 . 3 6 0 . 7 5 1 6  ( C o m p a n y  F a x )  

Darla Knight 

CRRC-Tulsa 

918.557.5966 

darla@crrc.us 

Araine Cash 

CRRC-
Corporate 

405.274.2491 

araine@crrc.us 
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